
 

 

Authorisations to carry out capital operations 

Authorisations to increase and reduce capital effective as at 31 December 2012: 

Subject: Global ceiling or maximum nominal amount 

Issues with preservation of the pre-emptive subscription right 
Share capital increase: €120 million

(1)
 

Issue of debt securities: €500 million
(2) 

Issues with removal of the pre-emptive subscription right through public 

offering 

Share capital increase: €40 million
(1)

 

Issue of debt securities: €500 million
(2)

 

Issues with removal of the pre-emptive subscription right through a private 

placement offer 

Share capital increase: €40 million
(1)

 
(3)

 

Issue of debt securities: €500 million
(2)

 

Increase in the amount of securities in the case of a capital increase with or 

without pre-emptive rights 

Increase in the amount of securities to be issued: 15%  

of original issue
(1)

 
(4)

 

Capital increase through the incorporation of premiums, reserves, profits or 

other 
Share capital increase: €120 million

(5)
 

Issues reserved for subscribers to an Employee Savings Scheme Share capital increase: €5.2 million
(1)

 

Capital increase in payment for a public exchange offer initiated by the 

Company 

Share capital increase: €55 million
(1)

 

Issue of debt securities: €500 million
(2)

 

Capital increase with a view to paying for contributions in kind Share capital increase: 10% of share capital(1) 

Share capital reduction through cancellation of treasury shares 10% of share capital per 24-month period 

(1) With attribution to the global cap of capital increase of €120 million par value. 

(2) With attribution to the global cap for issue of debt securities of €500 million par value. 

(3) With attribution to the global cap of capital increase with cancellation of pre-emptive rights of €40 million covered in the above point: “Issues with removal 

of the pre-emptive subscription right through a public offering”. 

(4) For an issue with removal of the pre-emptive subscription right, with attribution to the global cap of capital increase of €40 million covered in the above 

point: “Issues with removal of the pre-emptive subscription right through a public offering”. 

(5) With no attribution to the global cap of capital increase of €120 million par value. 

The authorisations are approved for 26 months (expiry July 2014). These authorisations were all given to the 

Board of Directors by the shareholders at the Combined General Meeting of 3 May 2012. At 31 December 

2012, none of these delegations was used. 

 


