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ALLOCATION OF EARNINGS 

Financial year 2014 

(in euros) 

 

 

Origin: 

 

Retained earnings of previous financial year                                 830, 226, 144                                    

Valuation adjustment                                                                    – 27,157,000 

Annual earnings                                                                             351,912,136 
--------------------------------                                                   

                                                                       1,154,981,280                                       

 

Allocation: 

Dividends                                                                                        241,463,869                                                                                                    

Retained earnings                                                                           913,517,411                                          

         -------------------------------- 

 
                                                                                                     1,154,981,280                                    


