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DYNAMISM OF PARIS AEROPORT AND GROUPE ADP TRAFFIC IN M 2017
GOOD PERFORMANCE OF INTERNATIONAL TRAFFIC IN PARIS AND STRONG GROWTH IN TAV AIRPORTS
GROUP

/ ADP VS PEERS

mPax 9M 2017/9M 2016
Paris-CDG+ORY +4.7% ,
+ Strong growth at both Paris Aeroport airports:
London-Heathrow | 59 o7 . CDG: +5.4%, fo 52.9 mPax
Amsterdam-Schiphol | 52 +7.7% - ORY: + 3.3%, to 24.5 mPax
Frankfurt-Fraport | 49 +4.6% ngr;i’ln;epc;r?fizj i;erformance of international
. . (o}
Istanbul-Atatirk m +3.0% + Good dynamism of LCCs: +9.6%
Madrid-Adolfo Suarez | 40 +6.1%
6.6 ¢ 172,6 mPax welcomed at our airports during the first
Groupe ADP (1) 173 e 9 months of 2017
o/w TAV @100% +7.8% + TAV Airports Group traffic good performance: +7.8%
+10.9% in 9M 2017, with arecovery in Istanbul (+3.0%)
F tG 1 e
raport Group (1) 114 + Santiago de Chile airport traffic still dynamic: +10.9%,
AENA Group(1) 215 +9.0% to 15.7 mPax
\ / ) Traffic for the 9-month 2017 weighted by the percentage of shares held as of 30 September 2017 — please refer to slide 9 for Groupe ADP
\\\\\ ///// detailed fraffic figures
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9M 2017 TRAFFIC GROWTH AT THE PARIS AIRPORTS DRIVEN BY THE DYNAMISM OF
LCCs (+9.67%) AND THE GOOD PERFORMANCE OF INTERNATIONAL TRAFFIC (+6.4%)

Total Paris traffic International traffic(!) Connecting ratef? Load factor
77.3 mPax 39.9% 287 R  #79%
France Europe

North America

= 16.1% 44.0%
10.1% +4.4% LCCs:
French Overseas A Middle East ) i
Territories rca T Asia/ Pacific
4.1% 11.2% +8.7%
+5.0% +7.7%
% Paris Aéroport (Paris
airports) fotal traffic Latin America

(departures and arrivals)

9M 2017/9M 2016 3.1%
change in Paris +1.8%

I,

\\\\\\ 2 (M Excluding France and Europe
GROUPE ADP 2 Number of connecting passengers out of the number of departing passengers Groupe ADP - 2017 9-month revenue | 2



RETAIL ACTIVITY GROWTH DRIVEN BY THE PERFORMANCE OF AIRSIDE SHOPS AND BARS &

RESTAURANTS
9M 2017 SALES/PAX UP SLIGHTLY BY 0.3% AT €17.8

/ RETAIL ACTIVITIES GROWTH IN 9M 2017: +4.2% / 9M 2017 RETAIL SALES/PAX(

[ ] Duty Paid
Bl Duty Free

- Total

In €m In €/pax
Others retail activities: +1.4% Airside shops: +5.0%

Advertising: -0.2%

Retail revenue
Bars and restaurants: +5.9% €342m
+4.2%

Landside shops: +6.3%

9M 2016 9M 2017
¢ Retail activities up 4.2% driven by: ¢ Slight growth in total 9M 2017 Sales/PAX:
= The positive traffic mix and the growth of traffic = Duty Free Sales/PAX up by 0.3%, at €17.8 thanks to
since the beginning of the year the return of the most retail-contributive passengers
= Continued growth in sales of airside shops translated = Good performance of luxury goods
into slight growth in 9M 2017 Sales/PAX (+0.3%) - Negative impact of plain tobacco packaging and
= Good performance of landside shops strong Euro

= Bars and restaurants — continued positive frend

Wl

1) Sales/PAX = sales of airside shops per departing passenger. Estimated figure for the first nine months of 2017
GROUPE ADP
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9M 2017 REVENUE UP BY +2.6%, TO €2,254M BEFORE FULL CONSOLIDATION OF TAV AIRPORTS
REVENUE GROWTH DRIVEN BY AVIATION, RETAIL ACTIVITIES AND OTHER ACTIVITIES OVER 9M 2017

¢ Revision on internal rents
(no impact on Group revenue)

40
2,198
-32.9%
before full
. . consolidation
Aviation: +4.4% Retail and services: +1.6% -6.1% of TAV +93% || 2.4%
9M 2016 Airport fees Ancillary fees Revenue Others Airside shops Other retails  Car park Industrial Rental Real International Other Intersegment  9M 2017  Revenue of 9M 2017
restated from airport activities services incomes Estate and airport  activities  eliminations  before full TAV Airports  revenue
revenue safety and revenue developments consolidation  for July- inc.TAV A.
security of TAV A.  Sept. period
services
+ Improvement in retail activities: +4.2%, of which:
+ Traffic growth in volume: +4.7% - Rents from airside and landside shops: +5.0% and +6.3%
+ Improvement in load factor: +4.0pt respectively
+ De-icing fees: +53.4%, at €16m - Barsandrestaurants: +5.9%
\\\\\\ ///,// + Decreasein revenue from car parks and industrial services
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CONSOLIDATION OF TAV AIRPORTS

¢ Groupe ADP has fully consolidated TAV Airports since July 2017, consequently to its
Consolidation of TAV stake increase up to 46.12%!("

Airports + The contribution of TAV Airports is accounted for in the International and airport
developments segment and amounted to €343m as of 30 September 2017

¢ Good traffic growth in all destinations (+7.8% vs 2016) with a recovery in Istanbul
Ataturk (+3.0%, at 47.7mPAX)

TAV Airports’ ¢ +5% consolidated revenue growth as of 30 September 2017, above the guidance,

published in February 2017, of flat revenue in 2017 compared to 2016

9-month 2017 revenue _ _ .
. Revenue growth mainly driven by passenger growth and strong ground handling

income, despite weak Turkish Lira vs Euro and the end of BTA Logistics’ third party
operations

. Istanbul Ataturk Airport int. pax traffic: growth between 4 and 6% in 2017 compared with
2016 (vs between +1 and +3% previously)

. Istanbul Ataturk Airport int. O/D pax traffic: growth between 6 and 8 % in 2017 compared
with 2016 (vs flat previously)

TAV Airports’ updated ||, T1otal TAV Airports pax fraffic: growth between 6 and 8 % in 2017 compared with 2016

guidances for 20172 (Vs +4 and +5 % previously)
. Revenue: growth expected between 1 and 3% in 2017 compared with 2016 (vs flat
previously)
. EBITDAR: growth expected between é and 8% in 2017 compared with 2016 (vs flat
previously)
\\\\\\ ///// 1) Please refer to press releases published on 9 June 2017 and 7 July 2017

(2} Please refer to presentation published by TAV Airports on 24 October 2017
GROUPE ADP Groupe ADP -2017 9-month revenue | 5
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RETURN TO GROWTH FOR ALL OUR CORE ACTIVITIES
AVIATION FEES, RETAIL & SERVICES AND OTHER ACTIVITIES DROVE GROWTH IN 9M 2017

Aviation

Retail and services

Real Estate

International and
airports
developement

Other activities

l

GROUPE ADP

Aviation fees up by 5.3% thanks to the dynamism of LCCs &m
(+9.6%) and the performance of international traffic 1,379
(+6.4%)

Ancillary fees up 6.1%, driven by de-icing fees (+53.4%) 1,315 -
_—‘;4’_

Revenue linked to security up 2.5%

9M 2016 9M 2017
Airside shops up 5.0% driven by the good performance of G1.6%
luxury, partially offset by the drop in tobacco sales 706
Continued good performance of Bars and Restaurants 675 —
(+5.9%) E— i

Decrease in revenue from car parks and industrial services 7V 201érestared oM 2017

,—.ﬁ
200 188

9M 2016 9M 2017

Review of internal rents,without impact on Group
consolidated revenue

ADP International: full consolidation of TAV Airports since
July 2017 (€343m revenue over July-September period) 384 227
ADP Ingénierie activity sliowdown in the Middle East 63 343 A
9M 2016 9M 2017
Growth in activity of Hub One Mobility division . o
Positive traffic impact on Hub Safe activity u
9M 2016 9M 2017

Groupe ADP -2017 9-month revenue | 7



AVIATION
9M 2017 REVENUE

/ Revenue (m€) .
(24.4%> 7
1,372
Airport fees: +€40m B e —

LT

9M 2016 Passenger fees Landing fees Parking fees  Ancillary fees Revenue from Otherincome 9M 2017
revenue airport safety revenue
and security
services
. - 2017/2016 P
(in millions of euros) 9M 2017 9M 2016 change Main impa cts
Revenue 1,372 1,315 +4.4% * Revenue: +€57m
Alrport fees 801 761 *o.3% - Aviation fees up by 5.3% % thanks to dynamism of
Passenger fees 496 473 +4.9% LCCs (+9.6%) and the good performance of
Landing fees 184 175 +5.4% international traffic (+6.4%)
Parking fees 121 113 +6.9% - Ancillary fees up 6.1% driven by de-icing fees
Ancillary fees 174 164 +6.1% (+53.4%)
Revenue from airport safety and 368 360 +2.5% - Revenue linked to security up 2.5%
security services
Other income 29 31 -4.4%
ol
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AVIATION
GROUP TRAFFIC BY AIRPORT IN 9M 2017

Group traffic Stake-weighted traffic 9M 2017 / 9M 2016

(million passengers) Groupe ADF stake (mpax) change
Paris Aéroport @100% 77.3 +4.7%
Zagreb @20.8% 0.5 +11.2%
Jeddah-Hdajj @5% 0.3 +0.2%
Amman @9.5% 0.6 +6.0%
Groupe ADP
Mauritius @10% 0.3 +6.2%
Conakry @29% 0.1 +26.5%
Santiago de Chile @45% 7.0 +10.9%
Madagascar @35% 0.3 +92.0%
Istanbul Atatirk @46.1%" 47.6 (100%) +3.0%
Ankara Esenboga @46.1%" 11.4 (100%) +17.8%
TAV Airports Group
Izmir @46.1%" 9.6 (100%) +5.2%
Other airports'? @46.1%" 18.0 (100%) +17.4%
TOTAL GROUP®) 172.6 +6.6%

Yplease refer to the press release published on 7 July 2017

@ Milas-Bodrum (Turkey), Croatia (Zagreb), Saudi Arabia (Medinah), Tunisia (Monastir & Enfidha), Georgia (Tbilissi & Batumi), and Macedonia (Skopje & Ohrid).
TAV Airports started to operate the international ferminal of Milas Bodrum Airport in October 2015. To be compliant with TAV Airports' presentations, the % change
presented above does not fake info account Milas Bodrum international terminal for 2016. Taking info account Milas Bodrum Internatfional terminal fraffic on a like-for-
like basis for 2016, total TAV Airports passenger traffic would have risen by 6.1% over the last 12 months.

e Taking into account fraffic of airports whose management company has Groupe ADP as shareholder, Groupe ADP traffic totaled 196.5 million passengers over the
first 9 months of 2017

l
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AVIATION
MONTHLY CHANGE IN PARIS AEROPORT TRAFFIC

Q1 Q2 Q3 Qa4
2017: + 5.0% 2017: + 5.0% 2017: + 4.2% 2016 : +4.9 %
2016:+1.9% 2016:+1.2% 2016:-0.1 % T
. Monthly
mpax : i | change
: - +10%
i | - +8%
| - +6%
| - +4%
| - +2%
| - +0%
- 2%
- 4%
Jan. Fev. Mar. April May June July Aug.Sept. Oct. Nov. Dec.
2016 passenger traffic mmm 2017 passenger traffic
2016 passenger fraffic growth 27017 passenger traffic growth

\\\\\\ ///,,/
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RETAIL AND SERVICES
9M 2017 REVENUE

/ Revenue (m€) Retail activities

a1 AN
+
G16%
,,,,,,,,,,,, o s
2
11
695
oM 2016 Airside shops Bars and Others Car parks and Industrial Rentalincome 9M 2017
restated restaurants access roads services revenue
revenue revenue
L 9M 2016 2017/2016 N
(in millions of euros) 9M 2017 restated change Main |mpqcfs
+1.6%
Revenue 706 695 1.6% . Revenue : +€11m
Retail activities" 342 328 +4.2%
Airside shops 297 216 +5.0% Aws(;ldoeI shQTpsTEp Z.O% dnvep t;y SOOd dyr:oumlsm of traffic,
an espite the decrease In tabacco sales
Landside shops 12 12 +6.3% P
Bars and restaurants 31 20 +5.9% - Good performance of Bars and Restaurants mainly thanks
Advertising 37 37 0.2% fo a positive .bose effect linked to the gradual setting up
Others 35 34 +1.4% of EPIGO JV in 2016.
Car parks and access roads 130 133 -2.0%
Industrial services revenue 97 99 -1.8%
Rental income 110 108 +1.8%
Other income 27 27 +1.1%
\\\\ //// (1 Rents received from airside and landside shops, bars and restaurants, banking and foreign exchange activities, car rental companies and revenue from advertising
N
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RETAIL AND SERVICES
FOCUS ON COMMERCIAL RENTS AND SALES/PAX(" OVER 9M 2017

/ RETAIL ACTIVITIES REVENUE

342

TO €17.8

In m€

32.7

328

Airside shops: +5.0%

Landside shops: +6.3% 12
Bars and restaurants: +5.9% 29
Advertising: -0.2% 37
Other retail activities: +1.4% 34 35
9M 2016 9M 2017 9M 2016
restated
L] Duty Paid
M Duty Free
- Total
\/ 1 Sales/PAX = revenue in airside shops per departing passenger. Estimated figure on the 15t nine months of 2017
A

GROUPE ADP

/ SALES/PAX IN9M 2017 (€) : +0.3%,

32.4

9M 2017

Groupe ADP - 2017 9-month revenue | 12



REAL ESTATE
9M 2017 REVENUE

/ Revenue (m£€) External rents

200

9M 2016 revenue Land Buildings Others Internal revenue 9M 2017 revenue
(in millions of euros) 9M 2017 9m2016  2017/2016
change e e
Main impacts
Revenue 188 200 -6.1%
Revenue : -€12m
External revenue(” 157 160 -1.9% ¢ evenue : -€
Land o 77 +1.8% RewevY of infernal rents, without impact on the
consolidated revenue
Buildings 51 61 -15.2%
Others 27 23 +21.2%
Internal revenue 31 40 -22.9%
ol
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REAL ESTATE

PROJECTS PIPELINE AS AT THE END OF SEPTEMBER 2017

Airport Segment ADP Role Operator Project Opening Floorspace (sq.m.)

CDG Diversification Developer Sogafro/SDV Offices and warehouses 2016 37,500
CDG Aeronautical Investor Aerolima E(;g}i}rpr)emenf maintenance 2016 4,700
CDG Aeronautical Developer Aérostructure Maintenance 2016 19,000
ORY Diversification Developer Accor Hotels 2016 7,400
CDG Diversification Investor Siege social Offices 2017 17,100
CDG Diversification Investor Divers Warehouse 2017 1,000
ORY Diversification Developer Vailog Courier service 2017 17,800
ORY Diversification Developer Groupe Auchan Warehouse 2017 10,800
Total projects commissioned at the end of September 2017 115,300
CDG Diversification Investor Divers Offices 2017 700
ORY Diversification Developer Accor Hotels 2017 7,600
ORY Diversification Developer RSF Employee residence 2017 3,700
CDG Diversification Investor Baikal Offices 2018 13,500
ORY Diversification Investor Roméo Offices and warehouses 2018 22,300
CDG Diversification Developer Holiday Inn Hoftel 2018 10,000
Ongoing projects 57,800
CDG Diversification Developer Audi Showroom 2018 4,600
ORY Diversification Developer Bio C bon Warehouse 2018 12,500
CDG Diversification Investor Innside Hotels 2019 11,400
CDG Diversification Developer Moxxy Hotels 2019 8,100
CDG Aeronautical Developer FEDEX Extension 2019 48,500
Total ongoing projects - building permit obtained or under instruction (delivery by 2020) 85,100

l
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INTERNATIONAL AND AIRPORTS DEVELOPMENTS

9M 2017 REVENUE

/ Revenue (m€)

+€321m

N velt s

63
13
8
9M 2016 revenue ADP Ingénierie ADP International Before TAV Airports revenue  9M 2017 revenue
full consolidation  for July-Seot. period
of TAV Airports

—— 2017/2016 ..
(in millions of euros) 9M 2017 9M 2016 change Main lmpqc’rs
Revenue = 63 +€321m + Revenue: +€321m (-32.9% before full

ADP Ingénierie 35 48 26.9% consolidation of TAV Airports)

] TAV Aiports revenue: €343m for July-Sept. period
ADP International 8 16 -51.2%
- Decrease in ADP Ingénierie revenue due to a decrease in
TAV Airports 342 - +€342m activities in the Middle East
Revenue (excl. Full consolidation of TAV 43 63 .32.9% - Decrease in ADP International revenue due to the
Airports) ’ . .
correction of revenue at completion.
ol

GROUPE ADP
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IMPACT OF TAV AIRPORTS CONTRIBUTION ON GROUPE ADP’S REVENUE
SINCE JULY 2017, TAV AIRPORTS IS CONSOLIDATED IN THE INTERNATIONAL AND AIRPORTS DEVELOPMENT

SEGMENT

9M 2017 2017/2016 change
9M 2017 before full 9M 2016 before full
consolidation of consolidation of

. o TAV Airports TAV Airports
(in millions of euros)

Revenue 2,596 2,254 2,198 +2.6%
Aviation 1,372 1,372 1,315 +4.4%
Retail and services 706 706 695 +1.6%
Real estate 188 188 200 -6.1%
International and airport developments 384 43 63 -32.9%
Other activities 177 177 162 +9.3%
Inter-sector eliminations (231) (231) (237) -2.4%

l
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IMPACT OF THE FULL CONSOLIDATION OF TAV AIRPORTS ON GROUPE ADP’S P&L

P Capital gain
Groupe ADP +H2 2017 P&L - Blimination of .\ " linked to
2017 P&L incl. of TAV @ 100 % H2 2017 share the iransaction Total
share of profit ° of profit of TAV oceurring on full year 2017
of TAV @ 38% @38% g
7 July 2017
In thousand of euros
Revenue X Y - X+Y
EBITDA X Y - X+Y
Amortization, net of reversals X Y - X+Y
Amortization & depreciation of immo. X Y - X+Y
Share of profit or loss in associates and joint ventures from operating activities X Y P PV X+Y-P+PV
Share of profit orloss of operating associates and joint ventures before adjustments related to acquisition of
holdings X Y P X+Y-P
Adjustments related to acquisition of holdings in operating associates and joint ventures (1) X Y P X+Y-P
Operating income from ordinary activities X Y P PV LSS
Operating income X Y P PV X+Y-P+PV
Financial results X Y P
Income before tax X Y P PV X+Y-P+PV
Income taxes X Y P
Result of the period X Y P PV X+Y-P+PV
Net income attributable to non-controlling interests X Y P
Net result attributable to the Group X Y P PV X+Y-P+PV

l
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INTERNATIONAL AND AIRPORTS DEVELOPMENTS
INTERNATIONAL FOOTPRINT — 9M 2017 PASSENGER TRAFFIC(!)

France Schiphol Group (8%) Liege (25.6%) Zagreb airport (ADP 21% and Macedonia (100%) Georgia (76%)
Paris-CDG: 52.9 mpax m 52.1 mpax Strategic partner TAV 15%) m Skopje & Ohrid: 1.5 mpax m Tbilisi & Batumi: 2.9 mpax
Paris-Orly: 24.4 mpax m Industrial cooperation B 2.4 mpax m Concession operator m Concession operator
Owner and operator m Operator and partner

Turkey

B 72.4 mpax

m [stanbul Ataturk, Ankara,
lzmir, Gazipasa and
Bodrum

m Concession operator

Amman — Jordan (9.5%)

Conakry (29%) 6.2 mpax
0.4 mpax Management contract
Operator —>0 Strategic partner

[l ADP Airports
B AV Airports
[] TAV +ADP

Santiago de Chile (45%) Tunisia (67%) Madagascar (35%) Mauritius (10%) Medinah (Arabie Saoudite) Jeddah (Terminal Hajj) -Saudi
15.7 mpax ® Enfidha & Monastir: 1.4 mpax (since Decembre 2016) 2.7 mpax (33%) Arabia
Concession operator m Concession operator 0.8 mpax Operator B 6.2 mpax 6.8 mpax

Concession operator Strategic partner m Concession operator Management contract

1) Since July 2017, Groupe ADP’s stake in TAV Airports was increased to 46.12%

l
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OTHER ACTIVITIES
9M 2017 REVENUE

/ Revenue (mé€) (+9.3%)

9M 2016 revenue Hub One Hub Safe 9M 2017 revenue
(in millions of euros) 9M 2017 9M 2016 2017/2016 Main impacts
Revenue 177 162 +9.3% 23 Revenuve: +€15m
Hub One 114 103 +10.6% Increase in Hub One Mobility activity

Hub Safe performance driven by the dynamism of traffic
Hub Safe 63 59 +7.1%

l
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CDG EXPRESS PROJECT: OVERALL SCHEDULE

2014

CDG Express i

Traffic and
infrastructure

Creation
of project Feasibility
studies studies
company
L 2

Confirmation of the
planned legal structure
by the French Council

of State and the
European Commission

l

GROUPE ADP

2016 2017

2018 End 2023

Louhe) ) NfelgReliige]l
Financial consultation network Commissioning
arrangements to appoint the of CDG Express
works
operator

Jan: Order allowing the

establishment of the

ADP/SNCF Réseau

project company in

charge of constructing

the infrastructure April: Publication of new
Jun-Jul: Public inquiry Declaration of Public Interest

Dec: Approval by

Parlioment of the Act Mid-2017: Creation of project
relating to a rail link company

between Paris and

Paris-CDG Airport

Dec: Decision on the
project financing
arrangements and
creation of air
passenger tax in the
2016 French Budget

Amendment Act
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Disclaimer

¢ This presentation does not constitute an offer of, or an invitation by or on behalf of Aéroports de Paris to subscribe or purchase
financial securities within the United States or in any other country. Forward-looking disclosures are included in this press
release. These forward-looking disclosures are based on data, assumptions and estimates deemed reasonable by Aéroports
de Paris. They include in particular information relating to the financial situation, results and activity of Aéroports de Paris. These
data, assumptions and estimates are subject to risks (such as those described within the reference document filed with the
French financial markets authority on 31 March 2017 under D-17-0288 and uncertainties, many of which are out of the control
of Aéroports de Paris and cannot be easily predicted. They may lead to results that are substantially different from those
forecasts or suggested within these disclosures.

About Groupe ADP

® Groupe ADP builds, develops and manages airports, including Paris-Charles de Gaulle, Paris-Orly and Paris-Le Bourget. In 2016,
Paris Aéroport handled more than 97 million passengers and 2.2 million metric fonnes of freight and mail at Paris-Charles de
Gaulle and Paris-Orly, and more than 42 million passengers at airports abroad through its subsidiary ADP International. Boasting
an exceptional geographic location and a major catchment area, the Group is pursuing its strategy of adapting and
modernising its ferminal facilities and upgrading quality of services; the Group also intends to develop its retail and real estate
businesses. In 2016, Group revenue stood at €2,947 million and net income at €435 million.

Registered office: 1 rue de France — 93290 Tremblay en France, France. A public limited company (Société Anonyme) with share
capital of €296,881,806. Registered in the Bobigny Trade and Company Register under no. 552 016 628.

* Investor Relations
Audrey Arnoux
Phone: + 331742570 64

E-mail address: invest@adp,fr

Website: finance.groupeadp.fr

®  Pictures: © Aéroports de Paris — Groupe ADP - Alain Leduc — Gwen Lebras — Bruno Pellarin

l,
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