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DYNAMISM OF PARIS AEROPORT AND GROUPE ADP TRAFFIC IN Q1 2017
GRADUAL RECOVERY OF INTERNATIONAL TRAFFIC IN PARIS AND RESILIENCE OF TAV AIRPORTS GROUP

/ ADP VS PEERS

mpax Q12017/Q1 2016
Paris-CDG+ORY n +5.0%
. + Strong growth at both Paris Aéroport airports:
- +2.2%
London-Heathrow | 17 CDG: +4.3%, to 14.9 mPax
Amsterdam-Schiphol | 14 +8.6% . ORY: +6.6%, 0 7.1 mPax
Frankfurt-Fraport | 13 +1.5% + Gradual recovery in international traffic in Paris:
. o +4.8%
Istanbul-Ataturk n ' + Contfinued dynamism of LCCs: +17.9%
Madrid-Adolfo Suarez | 12 +6.0%
m . . 2
Groupe ADP(1) < +3_3%> + 54.8 MPAX welcomed at our airports in Q1 17
) o1 + TAV Airports Group ftraffic resilience: -2.1% in Q1
of which TAV @38% o 2017, with +1.9% in March 2017, thanks to growth in
Fraport Group(1) 21 +3.9% Ankara and Medinah
+ Santiago de Chile airport traffic still dynamic:
AENA Group 45 +6.3% +9.7%. 10 5.5 mPax
) Traffic weighted by the percentage of shares held - please refer to slide 9 for Groupe ADP detailed traffic figures
\/ (2 Groupe ADP total traffic figure among the 23 airports
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Q1 2017 TRAFFIC GROWTH AT THE PARIS AIRPORTS DRIVEN BY THE DYNAMISM OF LCCs (+17.9%)
AND BY THE GRADUAL RECOVERY IN INTERNATIONAL TRAFFIC (+4.8%)

Total Paris traffic: International traffic(!) Connecting ratef? Load factor
22.0 mPax 41.3% 227 B s47%
France Europe

North America

17.0% 41.7% LCCs:
8.3% +6.7% +17.9%
Pl
French Overseas ) Middle-East ) gl
Territories Africa e Asia/ Pacific
5.0% 11.6% +8.8%
+1.1% +6.0%
% Paris Aéroport (Paris
airports) fotal traffic Latin America

(departures and arrivals)

Q12017/Q1 2016 3.9%
change in Paris +2.5%

I,

\\\\\\ 2 (M Excluding France and Europe
GROUPE ADP 2 Number of connecting passengers out of the number of departing passengers Groupe ADP - 2017 First Quarter Revenue | 2



REVISION OF 2017 TRAFFIC GROWTH ASSUMPTION & 2017 FORECASTS CONFIRMED

REVISED
. + Traffic growth assumption of +3%, more or less 0.5 points in 2017
2017 traffic growth compared to 2016 (vs. +1.7% to +2.2% previously!)
assumption
2017 EBITDA + Upward frends compared to 20146,
CONFIRMED impacted favourably by planned to date profit linked to cargo hub buildings(?

Proposal® to maintain

the level of the 2017 + Upholding of 60 % payout of 2017 NRAG),
dividend in euros with a minimum level of dividend per share fixed at €2.64
CONFIRMED

M As published in the 2016 full year results press release, published on 22 February 2017, available on www.groupeadp.fr/finance
12 Groupe ADP and Fedex intend to sign in 2017 a final contract for the rental of cargo hub buildings until 2048. This contract having to be qualified as
financial lease in accordance with IAS 17 norm, a capital gain on disposal will have to be accounted for by Groupe ADP in 2017 for the buildings

leased.
\\\\\\ ////// 13 Subject to the approval of the Annual Shareholders General Meeting of 11 May 2017. As a reminder, an interim dividend for 2016 financial year of
GROUPE App <0.70/share was paid in December 2016. Should the approval be given, the 2016 dividend should amount fo €2.64/share and be paid in June 2017
4 Net result attributable to the Group Groupe ADP - 2017 First Quarter Revenue | 3
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RETAIL ACTIVITY GROWTH DRIVEN BY DUTY FREE SHOPS AND BARS AND RESTAURANTS
Q1 2017 SALES/PAX UP SLIGHTLY BY 0.4 %, AT €18.9 THANKS TO INCREASE IN INTERNATIONAL RETAIL SALES

/ RETAIL ACTIVITIES GROWTH IN Q1 2017: +5.9% / Q1 2017 RETAIL SALES/PAX()

In €m In €/pax

Others retail activities: +1.3%

Airside shops: +4.6%

Advertising: +5.4%

Bars and restaurants: +24.9% Retail revenue
€10Tm

Duty Paid
. +5.9% Il Duty Free
Landside shops: +3.9% B ol
Q12016 Q12017
¢ Retail activities up 5.9% driven by: ¢ Slight growth in total Q1 2017 Sales/PAX:
- Return to growth in sales of airside shops translated = Duty Free Sales/PAX up by 1.6%, af €34.2: return of the
into slight growth of Q1 2017 Sales/PAX most retail-contributive passengers
- Bars and restaurants - good performance, with a = Good performance of luxury goods

pOSiﬁ\/e base effectin Q1 linked to the new EPIGO JV - Neggﬁve impgcf of tobacco p|oin pgckefs

//// NSales/PAX = sales of airside shops per departing passenger
7

l
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Q1 2017 REVENUE UP BY + 1.8 7%, TO €700M

REVENUE GROWTH DRIVEN BY AVIATION AND RETAIL ACTIVITIES OVER Q1 2017

Aviation: +4.0%

+ ADP Ingénierie
decrease of activity
in the Middle East

5.4%
Retail and services: +2.4%
7
687
—
Q1 2016 Airport Ancillary Revenue | Airside Bars and Advertising Rental Other | Real Estate Other Q1 2017
restated fees fees from shops  restaurants income income International activities revenue
revenue airport and airport Intersegment
safety and developments eliminations
security
services
+ Improvement of retail activities:

+ Traffic growth in volume: +5.0%
+ Improvement in load factor: +3.6pt

+ De-icing fees: +73.2%, at €14m

l

GROUPE ADP

+5.9%, of which:
Rents from airside shops: +4.6%

Bars and restaurants: +24.9% (partly due
to a positive base effectin Q1)

Groupe ADP - 2017 First Quarter Revenue | 5
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RETURN TO GROWTH FOR ALL OUR CORE ACTIVITIES
AVIATION FEES AND RETAIL AND SERVICES DROVE GROWTH IN QT 2017

Aviation

Retail and services

Real Estate

International and airports
developement

Other activities

l

GROUPE ADP

Aviation fees up by 3.3% thanks to the dynamism of
LCCs (+17.9%) and gradual recovery in international
traffic (+4.8%)

Ancillary fees up 11.2% driven by de-icing fees
(+73.2%)

Revenue linked to security up 1.9%

Airside shops up 4.6% driven by slight increase in Q1
2017 Sales/PAX, despite the drop in tobacco sales

Continued good performance of Bars and Restaurants
(24.9%) with a positive base effect in Q1

Review of internal rents to the level of market prices,
to improve the financial management of the Group

ADP Ingénierie activity slowdown in the Middle-East

ADPM correction of revenue at completion.
Excluding this correction, ADPM revenue decreased by €M

Growth in activity of Hub One Mobility

Positive traffic impact on Hub Safe

u

Q1 2016 revenue Q12017
223
218

Q1 2016 restated Q12017
revenue

TV TA
G4 ¢
76

2 —

Q1 2016 revenue Q12017

-22 12

Q1 2016 revenue Q1 2017

56
52 -
Q1 2016 revenue Q1 2017

Groupe ADP - 2017 First Quarter Revenue | 7



AVIATION
Q1 2017 REVENUE

/ Revenue (m€)

Airport fees: +€5m

399

\

il

Aviation Passenger fees Landing fees
Q1 2016revenue

Parking fees

Ancillary fees

(in millions of euros) Q12017
Revenue 415
Airport fees 229
Passenger fees 138
Landing fees 54
Parking fees 36
Ancillary fees 59
Revenue from airport safety and security services 116

Otherincome

11

Q12016 221‘70/:;);6
399 +4.0%
222 +3.3%
141 -2.2%
48 +12.8%
32 +133%
53 +11.2%
113 +1.9%
10 +2.1%

l

GROUPE ADP

Revenue from Aviation
airport safety and Q1 2017 revenue
security services

Main impacts

*

Revenue: +€16m

Aviation fees up by 3.3% % thanks to dynamism of
LCCs (+17.9%) and gradual recovery in
international fraffic (+4.8%)

Ancillary fees up 11.2% driven by de-icing fees
(+73.2%)

Revenue linked to security up 1.9%

Groupe ADP - 2017 First Quarter Revenue | 8



AVIATION
GROUP TRAFFIC BY AIRPORT IN Q1 2017

Group traffic Groupe ADP Stake-weighted Q1 2017
(million passengers) stake(" traffic VS Q12016
Paris Aéroport @ 100% 22.0 +5.0%
Zagreb @ 20.8% 0.1 +1.3%
Jeddah-Hajj @ 5% 0.1 -22.7%
Amman @ 9.5% 0.2 +1.8%
Groupe ADP
Mauritius @ 10% 0.1 +7.0%
Conakry @ 29% 0.0 +19.5%
Sanfiago de Chile @ 45% 2.5 +9.7%
Madagascar @ 35% 0.1 +1.3%
Istanbul Atatirk @ 38% 4.9 -7.0%
Ankara Esenboga @ 38% 1.2 +5.6%
TAV Airports Group
lzmir @ 38% 1.0 -0.6%
Other airports®? @ 38% 1.4 +9.7%
TOTAL GROUP® 33.4 +3.3%

(") Direct or indirect.
(2 Milas-Bodrum (Turkey), Croatia (Zagreb), Saudi Arabia (Medinah), Tunisia (Monastir & Enfidha), Georgia (Tbilissi & Batumi), and Macedonia (Skopje & Ohrid). On a regulated scope
\\\\ //// basis, including Milas-bodrum international terminal fraffic in 2016, traffic of other TAV Group airports would be down by 1.2% during the 1st quarter of 2017, compared with 2016
A 4 1) Groupe ADP total traffic was up 1.0%, at 54.8Mpax over the 15t quarter of 2017, compared with 15t quarter 2016
GROUPE ADP Groupe ADP - 2017 First Quarter Revenue | 9




AVIATION
MONTHLY CHANGE IN PARIS AEROPORT TRAFFIC

/ MONTHLY CHANGE IN PARIS AEROPORT TRAFFIC

Q1
Q2 Q3 Q4
2017: + 5.0% . . .
2016:+19% 2016:+1.2% 2016:-0.1 % 2016 :+4.9 %
. Monthly
mpax : i | change
10 ~ i i | - +10%
i i | +8%
| | | +6%
i i | +4%
i i | +2%
i i | +0%
2%
-4%
Jan. Fev. Mar. April May June July Aug.Sept. Oct. Nov. Dec.
w2016 passenger fraffic mmm 2017 passenger traffic
2016 passenger fraffic growth — 7017 passenger traffic growth

\\\\\\ ///,,/

GROUPE ADP Groupe ADP

- 2017 First Quarter Revenue | 10



RETAIL AND SERVICES
Q1 2017 REVENUE

/ Revenue (m€)

Retail activities: +€5m

i
| 1 N
218
Retail and Services Airside shops Bars and restaurants Advertising Rentalincome Other income Retail and Services
Q1 2016 restated Q1 2017 revenue
revenue
o Q12016 2017/2016 n i
(in millions of euros) Q12017 ol G Main lmpacis
Revenue 223 218 +2.4% * Revenue : +€5m
Retail activities®? 101 96 +5.9% - . . .
— Airside shops up 5.9% driven by good dynamism of traffic,
Airside shops 68 65 +4,6% . .
g and despite the decrease in tabacco sales
Landside shops 4 4 +3,9%
Bars and restaurants 7 +24,9% - Good performance of Bars and Restaurants with a positive
Advertising 11 10 +5,4% base effect in Q1 linked to the setting up of EPIGO JV
Others 9 9 +1,3%
Car parks and access roads 41 41 +0.4%
Industrial services revenue & 37 -1.3%
Rentalincome 36 34 +5.6%
Otherincome 8 10 -20.9%

// (1 Restated data presented in Q1 2017 revenue press release
//// (2 Rents received from airside and landside shops, bars and restaurants, banking and foreign exchange activities, car rental companies and revenue from advertising

J
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RETAIL AND SERVICES

FOCUS ON COMMERCIAL RENTS AND SALES/PAX( OVER Q1 2017

/ RETAIL ACTIVITIES REVENUE

En m€

101

Airside shops: +4.6%

Landside shops: +3.9%

Bars and restaurants: +24.9%

Advertising: +5.4% 10 11
Others retail activities: +1.3% 9 9
Q12016 Q1 2017
restated

1 Sales/PAX = revenue in airside shops per departing passenger

l

GROUPE ADP

/

SALES/PAX IN QT 2017 (€) : +0.4%,

TO €18.9

33.6

Q1 2016

M Duty Paid
Il Duty Free
M Total

34.2

23% +1.6% +0.4%

Q1 2017

Groupe ADP - 2017 First Quarter Revenue | 12



REAL ESTATE
Q1 2017 REVENUE

/ Revenue (m€)

External rents: -€1m

76

i

Real Estate Buildings Others Internal revenue Real Estate
Q1 2016 revenue Q1 2017 revenue
(in millions of euros) Q12017 Q12016 zghz/:glé
Main impacts
Revenue 72 76 -5.4%
External revenue!" 62 63 0.7% * Revenue : -€4m
Lohc{ - 2 04% Review of infernal rents fo the level of market prices to
Buildings & 20 8,2% improve the financial management of the Group
Others 18 17 +6,6%
Internal revenue 10 14 -26.4%
ol
GROUPE ADP 1l Generated with third parties
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REAL ESTATE

PROJECTS PIPELINE AS AT THE END OF MARCH 2017

Airport Segment ADP Role Operator Project Opening Floorspace (sq.m.)

CDG Diversification Developer Sogafro/SDV Offices and warehouses 2016 37.500
CDG Aeronautical Investor Aerolima Equipment maintenance centre 2016 4,700
CDG Aeronautical Developer Aérostructure Maintenance 2016 19,000
ORY Diversification Developer Accor Hotels 2016 7.400
CDG Diversification Investor Headquarters Offices 2017 17,100
Total projects commissionned at the end of March 2017 85,700
CDG Diversification Investor Miscellaneous Warehouse 2017 1,000
CDG Diversification Investor Miscellaneous Offices 2017 700
ORY Diversification Developer Accor Hotels 2017 7,600
ORY Diversification Developer Vailog Courier service 2017 17,800
ORY Diversification Developer Groupe Auchan  Warehouse 2017 10,800
ORY Diversification Developer RSF Employee residence 2017 3,700
CDG Diversification Investor Baikal Offices 2018 13,500
ORY Diversification Investor Roméo Offices and warehouses 2018 22,300
CDG Diversification Developer Holiday Inn Hotel 2018 10,000
Ongoing projects 87,400
CDG Diversification Developer Audi Showroom 2018 4,600
ORY Diversification Developer Bio C bon Warehouse 2018 12,500
CDG Diversification Investor Innside Hoftels 2019 11,400
CDG Diversification Developer Moxxy Hotels 2019 8,100
CDG Aeronautical Developer FEDEX Extension 2019 48,500
Total ongoing projects - building permit obtained or under instruction (delivery by 2020) 85,100

l

GROUPE ADP
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INTERNATIONAL AND AIRPORTS DEVELOPMENTS

Q1 2017 REVENUE

/ Revenue (m€)

22

”””” _ 12

International
Q1 2016 revenue

ADP Ingénierie

(in millions of euros)

Revenue
ADP Ingénierie
Aéroports de Paris Management

2017/2016
Q12017 Q12016 Change
12 22 -45.5%
11 18 -38.7%
1 4 -73.9%

l

GROUPE ADP

International
Q1 2017 revenue

Aéroports de Paris
Management

Main impacts
S Revenue : -€10m

Decrease in ADP Ingénierie revenue due to a decrease in
activities in the Middle East

Decrease in Aéroports de Paris Management revenue
due to the correction of revenue at completion. Excluding
this correction, ADPM revenue would be down by €1m.

Groupe ADP - 2017 First Quarter Revenue | 15



INTERNATIONAL AND AIRPORTS DEVELOPMENTS
INTERNATIONAL FOOTPRINT — Q1 2017 PASSENGER TRAFFIC

France
Paris-CDG: 14.9 mpax
Paris-Orly: 7.1 mpax
Owner and operator

Schiphol Group (8%)
Strategic partner
m |Industrial cooperation

Zagreb airport (ADP 21% and

TAV 15%)
| 0.5 mpax
m Operator and partner

Macedonia (100%)
m Skopje & Ohrid: 0.4 mpax m Tbilisi & Batumi: 0.6 mpax
m Concession operator m Concession operator

Conakry (29%)

0.1 mpax
Operator

B AV Airports
[ ADP Airports
[] TAV +ADP

Georgia (76%)

Turkey
m 18.9 mpax
m |stanbul Ataturk, Ankara,

Santiago de Chile (45%)
5.5 mpax
Concession operator

l

GROUPE ADP

Madagascar (35%)
®m Enfidha & Monastir: 0.1 mpax (since Decembre 2016)

m Concession operator

Concession operator

lzmir, Gazipasa and
Bodrum
m Concession operator

Amman - Jordan (9.5%)
1.7 mpax

Management contfract
Strategic partner

Jeddah (Terminal Hajj) -Saudi

Arabia
2.1 mpax

Management contract

Mauritius (10%)

Strategic partner

Medinah (Arabie Saoudite)
(33%)

m 1.8 mpax

m Concession operator
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OTHER ACTIVITIES
Q1 2017 REVENUE

/ Revenue (m€)

Q1 2017 revenue

3
2.
Ofther activities Hub One Hub Safe Other activities
Q1 2016revenue
(in millions of euros) Q12017 Q12016 2017/2016 Main impacts
Change
Revenue 56 52 +7.8% ¢ Revenue: +€4m
Hub One 37 34 +8.9% Increase in Hub One Mobility activity
Hub Safe 19 18 +5.4%

l

GROUPE ADP

Hub Safe performance driven by the dynamism of traffic

Groupe ADP - 2017 First Quarter Revenue | 17



CDG EXPRESS PROJECT: OVERALL SCHEDULE

2014

2016 2017

2018 End 2023

CDG Express

Creation
of project Feasibility
studies studies
company
L 2

Confirmation of the
planned legal structure
by the French Council

of State and the
European Commission

l

GROUPE ADP

Traffic and
infrastructure

bounn o) NfelgReliige]l
Financial consultation fwork Commissioning
arrangements to appoint the networ of CDG Express
works
operator

Jan: Order allowing the

establishment of the

ADP/SNCF Réseau

project company in

charge of constructing

the infrastructure April: Publication of new
Jun-Jul: Public inquiry Declaration of Public Interest

Dec: Approval by

Parlioment of the Act Mid-2017: Creation of project
relating to a rail link company

between Paris and

Paris-CDG Airport

Dec: Decision on the
project financing
arrangements and
creation of air
passenger tax in the
2016 French Budget

Amendment Act
Groupe ADP - 2017 First Quarter Revenue | 18



Disclaimer

¢ This presentation does not constitute an offer of, or an invitation by or on behalf of Aéroports de Paris to subscribe or purchase
financial securities within the United States or in any other country. Forward-looking disclosures are included in this press
release. These forward-looking disclosures are based on data, assumptions and estimates deemed reasonable by Aéroports
de Paris. They include in particular information relating to the financial situation, results and activity of Aéroports de Paris. These
data, assumptions and estimates are subject to risks (such as those described within the reference document filed with the
French financial markets authority on 31 March 2017 under D-17-0288 and uncertainties, many of which are out of the control
of Aéroports de Paris and cannot be easily predicted. They may lead to results that are substantially different from those
forecasts or suggested within these disclosures.

About Groupe ADP

® Groupe ADP builds, develops and manages airports, including Paris-Charles de Gaulle, Paris-Orly and Paris-Le Bourget. In 2016,
Paris Aéroport handled more than 97 million passengers and 2.2 million metric fonnes of freight and mail at Paris-Charles de
Gaulle and Paris-Orly, and more than 42 million passengers at airports abroad through its subsidiary ADP Management.
Boasting an exceptional geographic location and a major catchment area, the Group is pursuing its strategy of adapting
and modernising its terminal facilities and upgrading quality of services; the Group also intends to develop its retail and real
estate businesses. In 2016, Group revenue stood at €2,947 million and net income at €435 million.

Registered office: 1 rue de France — 93290 Tremblay en France, France. A public limited company (Société Anonyme) with share
capital of €296,881,806. Registered in the Bobigny Trade and Company Register under no. 552 016 628.

* Investor Relations
Aurélie Cohen
Phone: + 331742570 64

E-mail address: invest@adp,fr

Website: finance.groupeadp.fr

®  Pictures: © Aéroports de Paris — Groupe ADP - Alain Leduc — Gwen Lebras — Bruno Pellarin

l,
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